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What type of policy is right for you?
The Life Insurance Profile provides questions that
can help you determine your long-term life insurance objectives and risk attitude. Having a better
understanding of your overall financial situation is
a key step in determining what type(s) of permanent life insurance would best meet your needs –
whether it’s a traditional portfolio-based life policy,
a variable life policy or a combination of both. Either way, the Life Insurance Profile can help you
determine which approach will work best for you.
The Life Insurance Profile offers you five life insurance
allocation models: Conservative, Moderately Conservative, Balanced, Aggressive and Very Aggressive – each
with distinct risk and return characteristics. If, after
completing the Profile questionnaire, you decide that a
variable life policy will help meet your insurance and
financial needs, the second step of the Profile will help
you determine what an appropriate asset allocation may
be within your variable life policy. With a variable life
policy from The Northwestern Mutual Life Insurance
Company (Northwestern Mutual), you have the option
of creating a customized asset allocation mix using a
combination of the investment divisions available.

but also provides the potential for greater cash value
and death benefit growth than a traditional policy.
As the policyowner, you direct the net premium (the
amount remaining after the deduction of fees and expenses) into your choice of investment divisions. Based
on the results of these invested net premiums, the cash
value will either increase or decrease on a tax-deferred
basis, and along with it, so may the death benefit. The
policy cash value will fluctuate with market conditions
and may be more or less than the original premium
invested. The divisions of the Separate Account help
you diversify across asset classes, investment styles and
portfolio managers when implementing your strategy.
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Why choose Variable Life?
The insurance and investment flexibility of variable
life not only offers a way to meet death benefit needs,

Choosing a life insurance policy
Your insurance needs are unique. The solutions you
choose should feel like a good fit, not a compromise.
Your Northwestern Mutual Financial Network Representative will help you determine if single or joint life
insurance is appropriate for your planning goals and
which type of insurance best fits your needs: term,
traditional portfolio-based, a blend of term and traditional portfolio-based or variable life. A combination
of policies may also be appropriate.
The following chart provides a brief guide to the types
of policies Northwestern Mutual offers, some of
their features and when they might be appropriate
for your situation.

northwestern mutual products at a glance
POLICY TYPE

KEY POLICY FEATURES

WHEN TO USE

Single Life Insurance

• Insures one life

• When you need funds to be available at the death
of the insured.
• If children are involved in your planning.
• If you are unmarried.

Second-to-Die Life Insurance

• Insures two individuals.
Proceeds are paid upon the second death.
• Cost of insurance is often less than that of a
single life policy.

• For estate tax liquidity when taxes are deferred
until the second death (especially if one life is
not insurable on its own).
• If you have minor children or children with
special needs.
• For business continuation or executive
benefit planning.
• For charitable planning.

Term
• Term 80
• Term 10
• Level Term 10
• Level Term 20

• Low premiums.
• Limited premium guarantee.
• Level and increasing premiums.
• Various conversion periods.
• Coverage ends after a specified period.

• When you need a low premium.
• When you need temporary coverage.
• When cash value is not important to you.

Traditional Portfolio-based
• 65 Life
• 90 Life

• Life-long coverage.
• Guaranteed level premium.*
• Guaranteed minimum death benefit.*
• Guaranteed cash values.*
• Dividends can be used to increase policy values.
Dividends are not guaranteed.
• Underlying values are invested in Northwestern Mutual’s
general account.

• When you need a good foundation of
traditional insurance.
• When you can commit to paying an ongoing
level premium.
• When you need strong policy guarantees.*
• When you want to build cash values with a
conservative approach.
• When you want to be eligible for Northwestern
Mutual dividends. Dividends are not guaranteed.
• When you want to have the option to change your
policy to “paid-up.”

Traditional Portfolio-based
CompLife® and Blended
Whole Life/Term
• Adjustable CompLife®
• Estate CompLife®
• Survivorship CompLife®

• Moderate premium and death benefit flexibility.
• Dividends replace any term insurance with paid-up
traditional insurance but are not guaranteed.
• Depending on the policy design, coverage for life may be
subject to premium increases.
• Underlying values are invested in Northwestern
Mutual’s general account.

• When you want to be eligible for Northwestern Mutual
dividends. Dividends are not guaranteed.
• When you want to have the option to change your policy to
“paid-up.”
• When you want premium and/or cash value guarantees.*
• When you need some policy flexibility.
• When you can tolerate volatility of investment returns.
• When you have the ability to pay premiums over an
extended period of time.

Variable Universal Life
• Custom Variable Universal Life
• Executive Variable Universal Life
• Survivorship Variable
Universal Life

• Greatest amount of premium and death benefit flexibility.
• Choice of increasing or level death benefit options.
• Policyowner assumes investment responsibility.
• Coverage for life may require additional premium payments.
• Cash values are not guaranteed.
• Death benefit guarantees are available
(CVUL and EVUL only).

• When you have a long-term time horizon.
• When you want to make an appropriate subsequent
purchase to round out an existing insurance portfolio.
• When you want to invest your policy values more
aggressively than Northwestern Mutual invests the funds
for a traditional policy.
• When you can tolerate volatility of investment returns.
• When you have the ability to pay premiums over an
extended period of time.

Portfolio-based Universal Life
• Northwestern Mutual Custom
Universal Life – Accumulator
• Northwestern Mutual Custom
Universal Life – Protector
• Northwestern Mutual
Survivorship Universal Life

• Greatest amount of premium & death benefit flexibility.
• When you need premium and death benefit flexibility.
• Choice of increasing or level death benefit options.
•W
 hen you want the investment performance of
• Underlying values are invested in Northwestern Mutual’s gen- Northwestern Mutual’s general account.
eral account.
• When you want the opportunity to easily adjust the
policy after issue.
• Coverage for life may require additional premium payments.
• Cash values are not guaranteed; minimum interest crediting
rate and maximum policy charges are guaranteed.
• Limited death benefit guarantee period for Northwestern
Mutual Custom Universal Life – Protector and Northwestern
Mutual Survivorship Universal Life.
• No death benefit guarantee for Northwestern MutualCustom
Universal Life – Accumulator.

*Guarantees are based on the claims-paying ability of Northwestern Mutual and are not a reflection of the performance or stability of money invested in the variable (non-fixed) funds.

determine your
life insurance objectives and risk tolerance
Strongly
Agree

Agree

Neutral Disagree Strongly
Disagree

1

I would like to maximize my life insurance cash value and death benefit
even if it means ups and downs on a year-to-year basis in my underlying
investment results.

5

4

3

2

1

2

I would like to preserve the cash value and death benefit I have even if
it means there may be less long-term growth.

1

2

3

4

5

3

Earning the highest possible long-term return on my cash value is a
priority even if it takes some risk to do so.

5

4

3

2

1

4

I prefer a strategy designed to grow cash value and death benefits
steadily and avoid sharp ups and downs even if it may lower the policy’s
long-term values.

1

2

3

4

5

5

Short-term volatility is acceptable if I have confidence that long-term
policy values will be good.

5

4

3

2

1

6

If I inherited a large sum of money, I would put it in the bank rather
than invest a portion of it in stocks.

1

2

3

4

5

7
8

For the right opportunity, I would quit my job and start my own business.

5

4

3

2

1

Other assets I own, such as a pension, inheritance or personal savings
account, form a substantial portion of my net worth.

5

4

3

2

1

9

I expect my earnings (apart from any investment income) to increase over
the next five years.

5

4

3

2

1

10
11

I have an adequate emergency fund that would cover most emergencies.

5

4

3

2

1

I am willing to continue paying my policy premiums even if my insurance
values have fallen due to underlying fund or market performance.

5

4

3

2

1

12

I am relying on a predictable cash value or death benefit to be available
at a specific time in the future.

1

2

3

4

5

13

Exclusive of future life insurance cash values, I will have other savings
and investments available to help meet my long-term financial goals.

5

4

3

2

1

14

I consider myself to be a knowledgeable investor with past experience
in owning equity products.

5

4

3

2

1

15

When the stock market goes down, I tend to react by selling some or all
of my securities.

1

2

3

4

5

Now that you’ve completed the questionnaire, please score your profile and
find the Life Insurance Allocation model that may be appropriate for you.

Total score:

Where do you fall on the Profile continuum?

Compare your Total Score to the model categories on the next page to get
an idea of the life insurance allocation that most closely matches your risk
tolerance parameters.
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life model
life model
life model
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life insurance
allocation models
Below are some traditional portfolio-based life insurance and variable life insurance allocation models to consider. The
traditional portfolio-based life insurance models and variable life insurance allocation models assume a typical relationship between permanent cash value and life insurance death benefit. These are only crude estimations for how a typical
insurance portfolio might look. Please evaluate any existing asset classes you may already own within the context of these
overall models. The life insurance models are based on a long-term time horizon of 15 years or more with premiums
paid each year. The profile of all variable life allocation models are more aggressive than the traditional portfolio-based
life insurance models.

Life Insurance Mix
Life Insurance
Investment Profile

Traditional Portfolio-based
Life Allocation

Variable Life
Allocation

conservative

100%

0%

moderately conservative

70%

30% Variable (see Moderately
Conservative Variable Life
Model for allocation)

balanced

40%

60% Variable
(see Moderate Variable
Life Model for allocation)

20%

80% Variable (see Moderately
Aggressive Variable
Life Model for allocation)

0%

100% Variable (see
Aggressive Variable Life
Model for allocation)

aggressive

very aggressive

As you move up in risk/return potential from the conservative model to the very aggressive model, each successive
portfolio can offer potentially higher returns. As with any type of life insurance, however, attempting to reduce risk
and increase return could at certain times unintentionally reduce short-term returns.
There is no guarantee that any of the funds or asset allocation models will meet their stated goals or investment objectives
or protect against loss. Variable life cash values and death benefit may go up or down. Any growth, especially long-term
growth, in your policy values is based on the underlying investment divisions you choose and how they perform.

asset allocation models
for northwestern mutual variable life insurance
The divisions of the Northwestern Mutual Series Fund, Inc., Fidelity VIP Portfolio and the Russell Investment Funds help you
diversify across asset classes, investment styles and portfolio managers when implementing your strategy. Match your profile
to one of the asset allocation models and choose the funds. If you wish to monitor and self-direct the way in which you
achieve multi-level diversification, select primarily from the Northwestern Mutual Series Fund, Inc. and the Fidelity VIP
Portfolio. If you wish to automatically achieve multi-level diversification, select primarily from the Russell Investment Funds.
The following models describe how the underlying allocation impacts the cash value and death benefits within the policy.
As your traditional portfolio-based policy values grow, you may need to reallocate your variable life allocation to fit within
the overall models.

Moderately Conservative Variable Life Insurance Model: Moderately conservative investors are interested in safety
of principal, liquidity and income but also seek modest growth in the value of their investments. These investors are willing to take on
a little more risk to achieve that growth with the understanding that it may increase volatility.
56%
4%
17%
5%
3%
12%
3%

Bonds
High Yield Bonds
Large Company Stocks
Medium Company Stocks
Small Company Stocks
International Securities
Real Estate Securities

Balanced Variable Life Insurance Model: Balanced investors are equally interested in safety of principal and long-term growth.
These investors generally want steady and sustained growth without the volatility that high-risk investments can bring.
37%
3%
25%
7%
5%
18%
5%

Bonds
High Yield Bonds
Large Company Stocks
Medium Company Stocks
Small Company Stocks
International Securities
Real Estate Securities

Aggressive Variable Life Insurance Model: Aggressive investors are primarily interested in long-term growth and are willing to take reasonable risks to achieve it. These investors are comfortable with the volatility that accompanies higher risk investments.
19%
1%
34%
10%
6%
24%
6%

Bonds
High Yield Bonds
Large Company Stocks
Medium Company Stocks
Small Company Stocks
International Securities
Real Estate Securities

Very Aggressive Variable Life Insurance Model: Very aggressive investors are interested in higher potential growth with
greater volatility and are willing to take substantial risks to achieve it.
42%
12%
8%
30%
8%

Large Company Stocks
Medium Company Stocks
Small Company Stocks
International Stock Funds
Real Estate Securities

investment fund options

Small Cap Growth Stock (MSA) – Growth
Small Cap Value (MSA/ T. Rowe Price) – Value*
Russell Aggressive Equity – Blend

International Stocks | Growth
International Growth (MSA/Janus) – Growth*
International Equity (MSA/Franklin Templeton) – Value*
Russell Non-US – Blend

Medium Company Stocks
Mid Cap Growth Stock (MSA) (M) – Growth
Fidelity® VIP Mid Cap Portfolio Service Class 2 (M) – Blend
Mid Cap Value (MSA/American Century) (M) – Value*
Index 400 Stock (MSA) (M) – Blend

more aggressive
more conservative

more aggressive
more conservative

more aggressive
more conservative

Focused Appreciation (MSA/Janus) (L) – Growth*
Growth Stock (MSA) (L) – Growth
Large Cap Core Stock (MSA) (L) – Blend
Domestic Equity (MSA/Capital Guardian) (L) – Value*
Equity Income (MSA/T. Rowe Price) (L) – Growth*
Index 500 Stock (MSA) (L) – Blend
Russell Multi-Style Equity (M/L) – Blend

Multi-Asset Portfolio
Asset Allocation (MSA) – Blend
Balanced (MSA) – Blend

Bond
Select Bond (MSA) (High Quality/Intermediate Maturity)
Russell Core Bond (Broad Market/Sector Rotation)

High Yield Bond
High Yield Bond (MSA) (Medium/Low Quality/Intermediate Maturity)

Real Estate
Russell Real Estate Securities

Cash
Money Market

<> <> <>

Large Company Stocks

more aggressive
more conservative

more aggressive
more conservative

more aggressive
more conservative

fund options

Small Company Stocks

<> <> <>

comparable risk/return within asset classes

Mason Street Advisors, LLC (MSA) is the
principal investment advisor for all the
Portfolios in the Northwestern Mutual
Series Fund (Series Fund). (Portfolios in
the Series Fund can be identified by the
parenthetical to the right of the portfolio
name.) MSA has engaged and oversees
sub-advisers who provide day-to-day
management for certain of the Series
Fund Portfolios. Each sub-adviser may
be replaced without the approval of
shareholders. Please see the prospectus
for more information. Additional fund
options are advised by Russell Investment
Group and Fidelity Investments®.

You should carefully consider the investment objectives, risks, expenses and charges of the investment company before
you invest. Your Northwestern Mutual Investment Services Registered Representative can provide you with a policy and
fund prospectus that will contain the information noted above and other important information that you should read
carefully before you invest or send money.
The following are some risks associated with investments in various Divisions.
Bonds and other debt obligations are affected by changes in interest rates, inflation risk and the creditworthiness of their issuers. Bond funds have the same interest
rate, inflation and credit risks that are associated with the underlying bonds owned by the fund. High yield bonds generally have greater price swings and higher
default risks than investment grade bonds. Return of principal is not guaranteed. With a fixed income fund, when interest rates rise, the value of the fund’s existing
bonds drops, which could negatively affect overall fund performance. In contrast to owning individual bonds, there are ongoing fees and expenses associated with
owning shares of bond funds.
Stocks of smaller or newer or mid-sized companies are more likely to realize more substantial growth as well as suffer more significant losses than larger or more established issuers. Investments in such companies can be both more volatile and more speculative. Investing in small company stocks involves a greater degree of risk than
investing in medium or large company stocks. Their securities may also trade less frequently and in lower volumes, making their market prices more volatile.
Equity REITs may be affected by changes in the value of the underlying property owned by the trust, while mortgage REITs may be affected by the quality of any
credit extended. Such funds are subject to some of the risks associated with direct ownership of real estate, including market value declines, risks related to general
and local economic conditions and increases in interest rates. Investing in special sectors, such as real estate, can be subject to different and greater risks than
more diversified investing.
Investors should be aware of the risks of investments in foreign securities, particularly investments in securities of companies in developing nations. These include
the risks of currency fluctuation, of political and economic instability and of less well-developed government supervision and regulation of business and industry
practices, as well as differences in accounting standards. Emerging and developing markets may be less liquid and more volatile because they tend to reflect
economic structures that are generally less diverse and mature and political systems that may be less stable than those in more developed countries.

An investment in a Money Market Portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporation or any
other government agency. Although a Money Market Portfolio seeks to preserve the value of your investment at $1.00 per share,
it is possible to lose money by investing in a Money Market Portfolio.
*Part of the Northwestern Mutual Series Fund, Inc. The investment advisor for the fund is Mason Street Advisors, LLC.
To be used with form numbers: TT.CVUL. (0107), TT.SVUL. (0107), TT.EVUL. (0107), RR.VEL (0398), RR.VJL (1298) and QQ.VCL.
No investment strategy can guarantee a profit or protect against a loss.
Cash values are not guaranteed with variable life.
State variations may apply. All products may not be available in all states.
CompLife is a registered service mark of The Northwestern Mutual Life Insurance Company, Milwaukee, WI.
Northwestern Mutual Financial Network is the marketing name for the sales and distribution arm of The Northwestern Mutual Life Insurance Company and its
subsidiaries and affiliates.
Mason Street Advisors, LLC is a wholly owned company of Northwestern Mutual and a federally registered investment adviser.
Russell Investment Group is a Washington, USA corporation, which operates through subsidiaries worldwide and is a subsidiary of The Northwestern Mutual
Life Insurance Company.
Principal Underwriter: Northwestern Mutual Investment Services, LLC, a wholly owned company of The Northwestern Mutual Life Insurance Company,
Suite 600, 611 East Wisconsin Avenue, Milwaukee, WI  53202-4797, 1-866-664-7737, member FINRA and SIPC.
Issuer: The Northwestern Mutual Life Insurance Company, 720 E.  Wisconsin Avenue, Milwaukee, WI 53202-4797
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